2021 3 1
2020 7 21
4765 URL http://www.morningstar.co.jp
TEL 03-6229-0810
2020 8 3
1. 2021 3 1 2020 4 1 2020 6 30
1)

2021 1 1,806 4.4 430 8.7 513 13.9 340 15.7
2020 1 1,730 32 472 17.7 595 3.0 404 0.7
2021 3 1 491 68.1 2020 3 1 292 15.8

1 1
2021 1 411 —
2020 1 4.88 —
@)

1
2021 1 12,155 8,933 71.6 104.95
2020 12,388 9,108 71.9 107.43
2021 3 1 8,699 2020 3 8,905
2.
1 2 3

2020 — 7.00 — 8.00 15.00
2021 —
2021 — — — —
2021 3
3.2021 3 2020 4 1 2021 3 31




4)

(2021 3

2021 3

2020 7 21

2021 3 1Q 83,973,600 (2020 3 83,973,600
2021 3 1Q 1,081,170 |2020 3 1,081,170
2021 3 1Q 82,892,430 |2020 3 1Q 82,892,430




4765 2021

OWRFT&EEO B Ik

ST L B B Rl e e -
(1) R R IT BE T D ZHET veererererrermmer et e e e et bt e et
(2) BABORHEITBE T D ZHBH veeeeeeeerremmmee ettt et e
(3) SEFEEEE TR & O IF e T IS T BT B ZET verrrreeerm e e e e

O . DU B TS EE 2 T TR TE AR LRI vvvveeeeeeeemmmemme e ettt e e ettt
(1) PUEHI R PRI HBZE vvveeeeee e emmr ettt
(2) DU REHE 25 3R 2 O M BB A BRI 25 THEIZE oot e e

U S s PR A A
B8 ] DU MEHIBLRE BAZFHIFE] veveeeererremmmereee e e e s e 6
DU S CL AR R
] DU HRE BAZFHITE] veveeeeeermemmme ettt e e 7
R i R Rl - - [ 8

[ I " A S B \C R W]



4765 2021

1. U RIS BT 5 E MG 3

(1) RE BRI 230

WM 1 PO A F I (20204R4 A 1 H ~2020926 A 30 H) DS ¥E4HIEL. 77 A F o vy - —ERHE TN
T, Hiflan T U A VAEIYE~OXHG E LT, B - B - BEOSELMIT 52 Lakd b, SthbEEER
REDEIF—LBETERVRIRERD E LI, 20D, BEIF—LEIF—IIHEET ZIREDFE EA A L.
W PSSR IO 7 7 4 F oL - B RXEEOE FEid, BT DS (2019454 H 1H ~ 20194F6
A30H) LV 143E HH (A17.5%) DFILE 720 £ L7,

—Ji. Ty heFR U AL MHECBO L, AFENEMRBEEEEOREERB B 72 00, 20194124 12
T AL LZZSBIARY R e AU RARAU | « v X2 VAL MERSHB IS B I FAIET Y bex T AU b
A ORFZEDOEHRBEEFCOEFERBA DV | BIERUEH L 02205 51 (24.2%) O LRV EL
7=

ZORER, M 1 R R IR o E B, ATERE L, 730E M BT6E I (4.4%) DI
L7051,806FH M ERD E LT,

F7o. e BRI, RTERIUEOT8IE AN G595 M (7.6%) HMULSAIH M &2, IR R O—E
X, ATERPES 0476 T 2 H58F I (12.2%) BEMUSMAE TM &R £ Lz, O, U5 1 D0 HhE
FERAGHAM OB ERRT, AERMT I O4T2F T G41EHE T (A8.7%) Ot L 722430 F T L0 FL
72

EHIMERS T, RTER R & e MBECALE T L, EORER, M58 1 RS R IR o R E
I, AERUE 0595 H T B82E T (A13.9%) DORREE 72 5513F M &R £ L7z, EiloffR, 45E1
DU = 4 2 B R O Bl AR IR B 3 2 T MRIRE 1, ATARRIE = 04045 25635 T (A15.7%)
DOWiAE & 72 D30 FM & 20 F L,

7 A MplzE Em, Y—ERBIE E&EmIE, UTFoEEh THY £,

AITER 1 DUt 54 5 HI R Y SRR SRR e
w7 A MGE RS 2019fF4 H 1 B2 D 20204 H 1 A2 s
20194 6 4300 £ T 20204 6 4300 £ T (%)
#— & AP L S (TH) | Wee® | em (TR | Mk o)
TrAF ¥l e —E RFEE
F—H eV Ya—a 600, 044 34.7 530, 101 29. 3 ALLT
AFLT « Y Va—ary 221, 499 12.8 147, 654 8.2 A33.3
B 821, 544 47.5 677, 756 37.5 AIlT.5
Ty bV Ay hEE
Ty bR A L 908, 936 52.5 1,129, 241 62.5 24. 2
it 908, 936 52.5 1,129, 241 62.5 24. 2
HETE B 1, 730, 480 100. 0 1, 806, 997 100. 00 4.4

1) Z7A4F vy h—r 2HE
cF—H e Y a—g
27 Ly N7 7V OB AHERIT L D77, 623 B 5 18. 8% L 92, 21TH L leoTe T b lliz kb, 47
Ly b7 FVICE DT 7y RFE—ZO5E LRI LE Lz, —J . BREHEETEOE LAY LE L, 20
R, T4 VY a—a O EFEE, BEREHO600F T HH69F M (ALL 7%) O E 72 55305
LR ELE,



4765 2021

AT 4T eV Va—vayv
7 e aPNT 4 T O EREM LI OO, Fillaat U A OV ARGEIC L W EEER e E o' IR
B CE VR E R, I T — LI T —IZMET 2 IEE OB ERXBO W LE Lz, TORR, 2747 -V
Va—3 05 EEik, airtERME 0215 T30 M (A33.3%) ORI E722514TH M /e L
72

2) Ty h~vxT A FEE

Ty hwxT AU b

Ty hwRT A MREIEOYE 1 N EREAE R IR 0 EElL, AZEMNRRAREEFEOEFEHRM - 7o b o
D, 2019FE12AICFEHELESBIRY R e AU RARAVF « w3 VAL MEESHB LS B I #5AIAET 2 >
=R A v MERSIHLOFLZEOE SR BEEEFEOEFERIM NN 0 | BRI #0908 J5 4> 5220 F J7
(24.2%) DN E 7251, 1298 FHERD £ LT,

BT ALRNCIE, T ATy v b s B RO M 1 USRS B AR 05 LEid, BIERUES 0821
BHMEPHMU3ETM (A17.5%) ORI E 22 267TTH I LR £ L, 7 A2 MR, AR U 03655
TP H4TE M (A40.3%) ORIEE 0 5218E T E720 F Lz,

Ty bRV AL NEEOYE 1 U SRR O BT, BrERE 0908 H 5 A 5220 )7 M
(24.2%) OHIN L7251, 129A M E 20 F Lis, B2 A2 MR, BIERNYH 01065 5 M 25106 75 H
(99.8%) oAtk L 72B212 M ER D F L=,

(2) MECIRREIZBET A HLH
BREARHIAMEASSFHEE R & e L C233 A L, 12,1656 FH & £ L7,
UL, REVEEEAIEIE F A L, BEEEENTI0OE FHEML-boTHY 7,
WENVEPFEDRE, L LTHAK AL 1T6E TR L2 LIk 260THY £7°,
BeEROFHEEOREAIT, & L TRYESA6635 HATHh-7-2 &, BEAMFEENTAE FAEMLEZZ2icks s
DTHY ET,
[ G FE S BB RS S FHERE R L Hhi L C730m A BN L7-0i, & L CREAMAENT44E H N L =72 T
HoET,
F7o. AEAGFIINEFBAHERE R B L TSSE M L, 3, 2215 M &R0 £ L1,
BEOWIE, FL LT, BEOIH RIMEABIOWA) X260 THY £,
M1 DU R F NS 340 B 5 OSSR R IIRE T 5 W HIRRI 28 235 S dv, 6635 5 M OEY #1772 >
ToAERE, FIASTIAAA322H IR L, 4, 108E B &7 0 F Lz,
ZOREFR., MEEATIL., ANEMSFHFERE R L TITAE THBEA L, 8,933F L0 LT,

(3) WREERE TR & O TRITEHRICBE 3 53

YO LB TS OE F LTE, YAFEELEHEEOEWERTRICB W T, Zo@az Y28 e T, HE
FTHOIFE L, YN —TO¥EEE, B TIIABEMARBEELZITR ) 2 L BRETH D72, B TR
EEZIETNWEREEET,



4765 2021

2. DUEHLERE B RE R e O 2R TR
(1) DU SR fR R

(BAL : TH)
TS 2 B B 1 DU R F
(20204 3 H31H) (20204E 6 A30H)
BFEDTR
VBN P
Bl K ONAA: 4, 369, 342 3,193, 033
Diigs: ey 1, 315, 040 1,512,507
7= 7R N PE %1 2,269 %1 1,542
D 154, 391 170, 136
TRENE A 5,841, 042 4,877, 219
I T
HIE E & E sz 80, 295 x2 78,145
JEFE [
DA 2,057, 526 2,029, 510
V7 RO 1,179, 462 1,206, 646
Z DA 223, 466 287, 320
EFE [ PE A 3, 460, 456 3,523, 477
G = DB pE
B fiAE s 2,423, 262 3,167, 323
FRGERL 4 338, 404 266, 486
Z DA 245, 488 243,178
gz oMo GESF 3,007, 156 3, 676, 988
[ e E AR 6, 547, 907 7,278,611
BEAT 12, 388, 950 12, 155, 830




4765 2021
(BAL © TH)
ATELAE S FHAE WEE 1 MU 2 E R
(202042 3 H31H) (202046 H30H)
AlEDHS
Eh AL
B4 28, 188 27, 606
IS A e 2,000, 000 2, 000, 000
SN 683, 629 689, 797
RIMENFLSE 294,019 175, 035
REVHE RS 52, 625 66, 645
Dl 221, 905 262, 865
mEI A A 3, 280, 367 3, 221, 950
AfEAE 3, 280, 367 3,221, 950
I PE DO
BEFEAR
BARE 2,115, 620 2,115, 620
BARR A4 3,371, 967 3,371,967
H 2% Rl 4 4,431,174 4,108, 847
H o= /186, 865 /186, 865
HREBEARAE 9,731, 896 9, 409, 569
T OO EER S R EHA
& O A AR AT 22484 829, 327 AT705, 813
R R A E A735 A5, 362
MIE~ > LR 3, 343 1,106
OO EFENIE B EFE AT A\826, 718 AT10, 069
FES R TRy 203, 405 234, 380
WEFEAET 9, 108, 582 8,933, 879
AEMEESE 12, 388, 950 12, 155, 830




4765 2021
(2) DYHAE R 4R G T R OV - i L LR 2R R R
(D= HE AL R AR A )
(55 1 DU = Hs s A ST
(BAT : TH)
AUEE 1 DUHaiE BRI 2950 1 DU e B A
(B 201994 H1H (H 2020424 A 1 H
T 201946 A30H) 202046 H30H)

5t b 1, 730, 480 1, 806, 997
58 IR 781, 859 841, 325
Dt v lEnS 948, 621 965, 672
ARTEH M O B s 476, 590 s 534, 832
R 472, 031 430, 840
= TANIERY

AR 28, 838 37, 150

= HUBL Y 4 99, 033 40, 290

FROEIZ X 2 ER|R = 10, 055

Dl 575 2,838

MR A 128, 447 90, 334
S

ELFILE 3,697 6, 835

Z R 339 1,205

FROEIC L D A 434 -

Dl 128 0

S AR 4,599 8, 041
FREFIEE 595, 878 513,133
T4 S SR iy DU - AR 2% 595, 878 513,133
EABL, ERBLE OFER 179, 883 123, 345
NG R 9,598 15, 318
EABESE 189, 482 138, 664
DU = B 2% 406, 396 374, 469
FESCEMR T ITIFE 3 2 T =R 2 1,925 33, 656
BISAE LR E T 5 MU IR 2 404, 471 340, 812




4765 2021

(DY =30 B AR A R R
CERRIES Uit Pl

(BAT © TH)
RS 1 DU EAE AR 455 1 PO s R 5 IR
(B 20194F4H 1H (B 20204E4 H1H
T 201946 A30H) 202046 H30H)
DU 2= B 2% 406, 396 374, 469
Z OO TIFERILE
& Dt A AL A A AR A105, 266 123,513
o R R R ) A9, 052 A4, 627
RIE~ » VLR = A2, 236
Z OO FERRE G E A114, 318 116, 648
IO = H AL FER 4% 292, 078 491, 118
(NFR)
BIESAHR TR 2 MU ER 2R 293, 139 457,183
FEEIRE F 2R 2 0 e iR 2 A1, 061 33, 935



(3) DU-THRE MBS RE 2 B D IR RC I
CELKE DFEPH TR 43508 A O O 2 TR 2 R

2021

W1 DU EHERE SIS VT, SBI CoVenture Asset Management#RzNEStt ORITHEMAD30% % HufE L,

ForBmdM L TRy 9,

(HE A S DR B 5 VERD)
WL LD Y A,

(ZEHTEHDER)
FAHFHIIH Y EEA,

(0 = T A el k) BR R BAAR)
X1 TEREEFEDONGR

AR SR W 1 R = E I
(20204F- 3 A31H) (202046 A30H)
i 2, 26911 1, 542FH
X2 HTEEEE EO RN E R S
AR SR W 1 DU RS S IR
(20204F- 3 A31H) (202046 A30H)
365, 774 369, 6201

(DU =3 A FE 28 B R T BEAR)
X OIRFEHEEKOREHEO S LEEREH

AEE 1 DU =i 22 B4 R
(A 20194F4 A 1H
= 20194E6 A30H)

W 1 DU R R I
(B 20204 A 1H
£ 20204F6 H30H)

WHEEHRE 226, 2391 215, 5931
(BrREBEARELR)
I BT 1 DUHIERE B (B 20194E4 H 1R F  20194E 6 A30A)
RS RN
S . ; W e |BLEEOMRE | 1Y 720 Ed . .
=57 %K@%ﬁiﬁ Eaél @Jﬁié (:FH) %%’E (Fq) %@E’ fjjjj%éia
2019@, S,H 17H Wk | ISR A4 621, 693 7.50 20194£ 3 H31H 201946 H 3 H
Bt
I 451 PUESNERE R (B 20206E4 A1 H F 202006 H30H)
[ SR
- . ; sz e |BRYAOREE | TRS -0 R . "
H&% *ﬂiiﬁ@*ﬁ;ﬁﬁ @EJ:_I@JEQ (:FH) %,I%E (Fq) %@H )‘jjjj%\ééta
202;§§i;fii95 EalkRal | FIERRIR 663, 139 8.00 202043 H31H|  20204E6 4 1 H
MHIX =




(MR v v o2 -

7 —F 5 ERLR)

4765

2021

LEE 1 DU AR AR D DR v v 2 a - T —FHEFEIIER L TR Y A, ds. 5 1 TUIER
REHWIMNICAR 2 BUHEHE (Dh Az bR IEEEEE IR EARZ G, ) KOCOhADOEREL, KOLBY Th

DET,
AITERE 1 DU RS S R MEE 1 DU HEE A I
(B 20194F4 A 1H (B 2020824 7 1 H
& 20194£6 A30H) E 202046 H30H)
AT B EN 62, 124 T 92, 339 T
DA DIEFEE 18, 423 28, 834
(REBEAROEFIE LWEBINH > 256 DIER)
BAL 2 SV IR
(VU588 B S 5 28 DR R A O S FHLEE O )
BAL 2SI
(7 A v MERE)
[ 27 A ME#R]
1. e A b LT EEEOHIE IIHEEAOESFHICEET 5 1EH
AR 1 PO AE S5 (82019424 H 1 A F20194-6 A30H)
(HA7 - FH)
Wi A b )
7 Va4 § N 2% Uiss
. — 77'12 P4 ]\VZ\ = = e
’Y’ﬂ;%&% Eloxs pae A FIH it RAH
e ks
IR ~D5E & 821, 544 908, 936 1,730, 480 - 1, 730, 480
T 7 A2 MEOWNETE L& TR E S 8,263 - 8,263 A8, 263 -
&t 829, 807 908, 936 1, 738, 743 A8, 263 1, 730, 480
7R M 365, 686 106, 344 472,031 - 472,031
Wi ] DU RS R A (H20204E4 A 1 B F20204E6 H30H)
(HA7 - TH)
Wi A b )
7 N4 . > 2R3 5 Uiss
Ly Ty bex = il
’\”2%7% Blox pagx g I ]
e ks
INERER ~DFE F 5 677,756 | 1,129,241 1, 806, 997 - 1, 806, 997
7 A MEORNEGE LE XITRE R 5, 998 18 6,016 A6, 016 -
7t 683,754 | 1,129,259 1,813,014 A6, 016 1, 806, 997
v 7 A MRIZE 218, 377 212, 462 430, 840 - 430, 840




2

4765 2021

L WEE S A NEFHEE NPEERE SR R ER PR L OSBRI AEHOERNE GERREICET 51E)
(BA7 - FH)
D=1 AR 1 VU Hahs SAGH AT | M58 1 VUG SA G B

WiEE s A N 1,738, 743 1,813,014
VAN GIREES A8, 263 A6, 016
DU = S AR R B O 8 b 1, 730, 480 1, 806, 997
(BAL - TH)
PAIE AIER 1 VU Eahs SAGH AT | M58 1 VU Haihs SA G B
WiEE s A N 472, 031 430, 840
P AN CINCES —
DU = A 1R A R T O B SR 2 472, 031 430, 840

3. WEE I AL DL OEEEEDBHEBRIUIONAFITE T 2 FHH

(18 € B PEIC AR 2 BB IR K)
U REREHIIH Y TEA,

(DA DEFED EIE /2 AL E)
HUMEIHITIH Y T A,

(BEARADDNAFEEL)
FUMEREIIH Y FHA,

(IBR 472 0 )

1R 72 0 DU IR 45 AR M OVRUE b oD SRR

i3, BToLBy THY £,

IEAERR TR #R 1 RR 72 0 DUSEIRIRI S AR X OV E oD Rl

HTER 1 DU E 2 5
(B 201944 A1H
£ 201946 A30H)

WEE 1 U A E R
(A 20204F4 A 1H
E 202046 A30H)

(1) TERAT2 Y DO HHR] 45 448 41118884 41185
(BRE Lo HtfE)
b AN - 2 NV I 3
AR TTIRIE T 2 IR 4R 2 4E 404, 471 340, 812
(TH)
BRERE L 2VWEE (TH) - -
RS LR D Bl AR ISR R 3 2 DU -
%Uﬁ(ﬁ%’ﬁ (1) 404, 471 340, 812
82, 892, 430 82, 892, 430

R A DB FRR AL ()

VETERR AT (R IR 72 0 DU IIRERI G T AR 2 A L CO DR E LT

DI L TR £

e
(EERHBIEESR)
FOUHIE LD A,
3. FOfh

ki3 ORI BT 5 EE g%
BRUFEHIIH Y EHA,

- 10 -



